
Economics 103, Introductory Macroeconomics

Winter 2021, Module D

Bates College

Paul Shea

Class Times: We will meet twenty four times during the semester. In a typical week, we will meet

four times per week, usually taking Wednesday off. Section B’s block is 8:00-9:45 AM. Section

C’s block is 10:15-noon.

E-mail: pshea@bates.edu

Office Hours: Drop in office hours are 1:30-3 on Mondays and Thursdays. They may be in-person

or on zoom depending on the state of the pandemic. You are also welcome to make an appointment.

Office: 270 Pettengill.

Course Website: www.paulshea.com. This site includes lecture notes, class announcements, read-

ings, and assignments. Note that the class website is unrelated to Lyceum.

Attendance in Assigned Section: I am teaching two sections of this class this semester. Ordinar-

ily, I would not object to a student attending the section in which they are not enrolled. Due to

covid-19 restrictions, however, you must attend the section that you are registered for unless you

make prior arrangements.

Zoom: Although this class will be taught in-person if at all possible, it is also fully accessible

to remote students. Remote students should reach out to me as soon as possible to determine if

they will attend class via zoom or watch recorded versions asynchronously. Students excused from

class may also utilize this option on a temporary basis. Recordings of class will not, however, be

otherwise made available.

Course Description: This course serves as an introduction to economics in general and, more

specifically, to macroeconomics. Because Introductory Microeconomics is not a prerequisite, the
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course begins with an overview of general economic concepts such as supply and demand. We

then discuss fundamental macroeconomic concepts, such as the definition and measurement of

key variables (e.g. unemployment aggregate output, inflation, etc.), how and why macroeconomic

modeling is done, and how macroeconomic policies might be evaluated. We then look specifically

at what determines long run and short run macroeconomic performance. Along the way, we will

apply the course material to several special topics.

This course includes substantial blocks of both future economics majors and those who will

take few or no additional economics classes. My goal is to make this a worthwhile class for both

groups. I will judge my success by whether students meet the following objectives:

1. Students will have a solid understanding of the relationships among microeconomics, macroe-

conomics, theoretical economics, and empirical economics.

2. Students will have a strong introduction to the general methodology of macroeconomics and the

motivation for how the field is currently practiced.

3. Students will acquire an understanding of the determinates of short and long-term macroeco-

nomic performance and how these apply to current events.

4. Students will develop their skill sin collecting, manipulating, and interpreting economic data.

5. Students will be able to distinguish between coherent macroeconomic arguments and those

based on nonsense. I think of these last two objectives as collectively crafting citizens who are

informed about macroeconomic issues. I view these as especially important for the non-majors

who will probably never take another course in macroeconomics.

Modular Setup: This course has been modified to accommodate the modular structure of the

2020-21 academic year. The course schedule (included at the end of this syllabus) is mostly broken

into two day blocks. On the first, we will cover the standard course material. On the second,

we will either have an exam or it is described as “discussion.” These days are intended to be

more interactive. The nature of these meetings may include 1) covering any leftover material or
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questions from the prior day’s topic, 2) applying class material to current or recent events, 3)

introducing homework assignments and providing guidance on completing them, or 4) reviewing

for exams.

Prerequisites: There are no course pre-requisites. Competence at simple algebra is recommended.

Textbook: There are a large number of, mostly similar, Introductory Macroeconomics books.

This semester, I am assigning an open source book from the University of Minnesota. The original

author’s name was removed when Minnesota purchased the rights to the book.

University of Minnesota Library. 2016. “Principles of Macroeconomics.”

Available at: https://open.lib.umn.edu/macroeconomics.

I am switching to an open source book for two reasons. First, the best Principles of Macroeco-

nomics textbooks range between $100-$200 and are only slightly better than this textbook. Second,

I do not plan on following any textbook particularly closely. I will use my own class notes and I

will provide them to you on the course website.

Supplemental Materials: I will post my class notes on the class website. In addition, I will post

practice problems and answer keys for each topic that we cover in class.

Assignments: Your grade consists of the following:

i) Two midterms.25% of final grade each

ii) A final exam. 30% of final grade

iii) Periodic homework assignments. These may either act as a review or extension of what we

cover in class. 20% of final grade

The following process will determine each student’s final grade:

1. Any letter grades will be converted into numerical scores.
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2. Numerical scores will be multiplied by the weights for each assignment and summed to obtain

a raw score.

3. Course grades will then be given based on the ordering of raw scores. The distribution of grades

will be largely based on my subjective impression of the class’s performance.

4. No student shall receive a higher final grade than another student with a higher raw score.

Likewise, no student shall receive a lower final grade than another student with a lower raw score.

5. All students shall have the same opportunity to succeed in this course. There is no extra credit.

Please do not ask.

Important: There is no pre-determined connection between raw numerical scores and final letter

grades. I do not believe in imposing scales that, for example, declare an 82 to be a B− without

regard for the difficulty of exams or the standard used to grade them. I will map numerical scores

into final letter grades based on my subjective interpretation of the class performance. There is no

fixed fraction of As, Bs, etc. The most likely outcome is that the final distribution of grade in this

class will be unremarkable compared to other Introductory courses offered by the Department of

Economics.

Contesting of Grades: Every effort is made to ensure that grades are accurate and consistent. I

do not want to give any student an erroneous grade. If you believe that a grading error has been

made, please bring it to my attention promptly after the assignment has been handed back. I will

only consider possible grading errors for one week after an examination has been passed back. All

grade appeals must be submitted in writing.

All exams and homework assignments will be counted immediately after they are handed in to

ensure that the number received equals the number graded. Save all of your graded work. If I have

no record of a completed assignment, and if you cannot present your graded assignment, then you

will receive no credit for the assignment in question.

Inability to Complete Course Requirements: If an unanticipated commitment arises that pre-
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vents you from satisfying any of the course requirements, you must have your conflict verified by

the Dean of Student’s office. Be aware that this office will require documentation of all illnesses

and deaths in the family. I will not personally judge the validity of students’ conflicts. I reserve the

right to either offer a makeup or roll the weight of the missed exam into the other graded elements

of the course.

Academic Dishonesty: I will pursue any instances of academic dishonesty. Historically, I have

been very aggressive in investigating and sanctioning cheating. The College has adopted the fol-

lowing language on academic dishonesty. I support this policy and re-print it here:1

Academic integrity is fundamental to learning, scholarship, and indeed all dimensions

of academic life. At its simplest, this means that the work you submit must be your

own unless collaboration is specifically allowed, that you use only those resources

allowed; that you express yourself in your own words unless you are quoting, and that

you properly acknowledge and cite the ideas, information, and other work that you

used or that contributed to your understanding.

Your academic work is governed by The Bates College Statement on Academic In-

tegrity, found here at:

http://www.bates.edu/entering/policy/judicial-affairs/code-of-student-conduct/academic-

misconduct/,

and by any additional standards I set in this syllabus or in individual assignments. The

Statement on Academic Integrity provides a fuller discussion of academic integrity

and definitions of plagiarism, misuse of sources, and cheating. You are responsible for

reading the Statement carefully and abiding by its terms.

Violations of academic integrity are serious and can result in severe consequences at

both the course and college levels. Depending on the circumstances of the violation,

1Auer, Matthew R. “Tips for incorporating academic integrity info into your syllabi.” E-mail to Bates Faculty. 6

Aug. 2014.
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I will assign a failing grade for the assignment and/or the course, require work to be

redone, and/or impose other consequences; in addition, I will refer the matter to the

Dean of Students for possible institutional action. Procedures for suspected violations

are explained here:

http://www.bates.edu/entering/policy/judicial-affairs/.

If you have any questions or concerns about what is expected or permissible in this

course or about academic integrity in general, please contact me.

If you are unsure about issues of academic integrity, just ask.

Students with Disabilities: If you have a documented disability and need an accommodation,

please make arrangements with me during the first week of the term. Please request that the Dean

of Student’s office send me a letter verifying your disability.

Please note that I am not qualified to diagnose a disability or approve an accomodation. You

must therefore always go through the Dean of Student’s Office. It is your obligation to have a

disability diagnosed in a timely manner. You are unlikely to receive any substantial accommodation

if you wait until right before an exam to notify me.

A Very General Outline, Subject to Change:

Note: The academic calender remains in flux. This schedule is thus highly tentative and it is

possible that the exams may be moved based on the final calender.

Class I: Course Overview, Introduction

Class II: Discussion

Class III: Microeconomic Overview

Class IV: Discussion

Class V: Introduction to Macroeconomics and Measurement Part I

Class VI: Discussion
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Class VI: Introduction to Macroeconomics and Measurement Part II

Class VIII: Discussion

Class IX: Exam 1

Class X: AS/AD

Class XI: Discussion

Class XII: Money

Class XIII: Discussion

Class XIV: The Fed and Monetary Policy

Class XV: Discussion

Class XVI: Fiscal Policy, Deficits, and Debt

Class XVII: Exam

Class XVIII: Growth

Class XIX: Discussion

Class XX: Financial Markets

Class XXI: Discussion

Class XXII: Open Economy Macroeconomics

Class XXIII: Discussion

Class XXIV: The Macroeconomics of Covid-19
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